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Hayionanenuii ynieepcumem "/Ivgiecoxa nonimexuixa”, m. Jlveis, Yrpaina

TEHAEHLII I PAKTOPU ®OPMYBAHHS TA BUKOPUCTAHHS 10XO/IB
CTPAXOBOi KOMITAHI{

Komna nisbHICTE HEMOXUIIMBA 0€3 HaJIeXKHOTO IUIAHYBAaHHS CBO€EI AISUIBHOCTI Ta (piHAHCOBOTO 3a0e3NedeHHs, ajle HacaMIepe[
BOHA MOTPEOY€E TAKOTO Pecypcy, SK JroIiuHa. 3a0e3NeueHHs MoTped JTF0ICTBA B yMOBAaX HEBIMMHHOI ritobarizalii ta nudposizamii, ski
MABUIIYIOTH 1 0€3 TOro BEMUKY HMOBIPHICTh HECTIOAIBAHUX IO, JIS)KATh Ha TUICYaX caMuX JiroJel. J{ii Ta BUNHKH THX, XTO MOCTa-
BUB ce0e B IEHTPi CBITY, HE 3aBXKIU MOXKHAa TOYHO CHPOTHO3YBATH UM B3arajii nepenbadnty. €IUMHUN BIpHHI IIPOTHO3, SKUH I10C-
TiliHO 30yBaeThcs — 11 301IBIEHHS YaCTOTH Ta MacIITaAOHOCTI KPU30BHX SABMIL. 32 TAKUX YMOB, KOJIM BCE Bijl BCHOTO 3aJIEXUTh, POJIb
CTPaxOBHX KOMIIaHil y CBITi 3pOcCTae, a e Oibliie HOCHITIOETHCS BaXKIMBICTh iXHBOT TOTOBHOCTI 10 BUNPOOYBaHb, SIKi IMiArOTYBaIIH
yac ta came JoacTBo. Came ToMy NUTaHHSA (OPMyBaHHS Ta BUKOPHCTAHHS CTPAXOBHMH KOMIIAHISIMU CBOiX JOXOJIB € 0COOJIMBO aK-
TyaJIbHAMH, aJDKe Ha IXHIX [UIe4ax JISKHUTh BiANOBiAaNbHICTh 3a0e3neyeHHs (hiHaHCOBOTO CIIOKOIO Y BiIBEPTO HECHOKIiiHI yacu.

VY 1pOMy AOCTIKEHHI PO3MISIHYTO 0COOMMBOCTI (yHKIIOHYBAHHS MiANPUEMCTB, L0 HAJAIOTh CTPAXOBi MOCIYrH. BHCBITIEHO
0COOJIMBOCTI CTPATETIYHOTO IUTaHyBaHHS ()OPMYBAHHS JOXOAIB CTPaxXOBHX KoMmmaHii. KopoTko momaHo 3aTBep/pKeHi 3MIHH B 3aKO-
HOZABCTBI YKpaiHH, SIKE PETyJIIO€ MisUIbHICTh YYACHHUKIB CTPAXOBOr0 PUHKY YKpaiHU, Ta HaOyBae YHHHOCTI Ha HACTYITHUI JCHB TIiC-
7151 oIy OJIiKYBaHHS Ta MOBHICTIO BBOJUTHCS B JIII0 Yepe3 ABa POKH. BusBiIeHO 3MiHM, 0 BiOYIIHCS BCepeIUHI BITYM3HSIHOIO CTPaXo-
BOTO PUHKY 3a nepiox omicist Pesomomnii ['igrocri. [IpoananizoBaHo AaHi CTOCOBHO JMHAMIKH: KiTBKOCTI CTPAaXOBUKIB Ha PHHKY, Be-
JUYMHHA OTPUMAHHUX CTPAXOBHX MPEMiii, YaCTKH MPOBIJHUX KOMIIaHiH y CYKyIHHX JOXOJaX, a TAKOX MPUOYTKOBOCTI Ta 30UTKOBOCTI
CTPaxOBHX KOMIIaHiil YKpaiHu 3 ypaXyBaHHSM CTPaxoBOIO IPOJYKTY, Ha KU BOHM MAlOTh BiJIOBIJHY 3aKOHOM Y3T'OJDKEHY JIiLeH-
310 4 JIEH3il, 3 ypaXyBaHHIM MPUYKH, SIKi BILIMBAIOTh Ha mpouec GopMyBaHHs JOXOIIB Ta HAa BEIMYMHY LMX HoxoxiB. L[ crarTs
nae GyHmaMeHTaNbHy aHANITHYHY CKJIaJOBY Ul MaOyTHIX JeTalbHIIINX JOCIiHKEHb 00paHOi TeMHU B MEepiof BOEHHOTO Ta ITiCisi-
BOEHHOI'O CTaHy YKpaiHu.

Kniouogi cnosa: ctpaxoBa KOMIIaHIs;, TOXIIHICTB; CTPAXOBUI PUHOK; (haKTOPHU BIUIUBY; CTPaXyBaHHS XHUTTS; CTPAaXyBaHHS BHIB,
IHINNX, HDXX CTPaxyBaHHS )XUTTs; KPU30BI SBHINA.

Beryn TIO Yepe3 HeBiANOBITHICTh WOTO YYaCHHUKIB 0 Pi3HUX BH-
MOT, TaKuX SK: iHAHCOBI, 3aKOHOABYi Ta COIiaJIbHI TOIIIO.
[Tepiomuuni ckaHmaTH HETOOPOIECHOCTI CTPAXOBUX KOMITA-
Hi#i, ci1abka 0OI3HAHICTE HACEJNEHHS CTOCOBHO Ba)KIIMBOCTI
poIIi cTpaxyBaHHSA y KUTTI TPOMAJSH, MJIPUEMCTB Ta JIep-
’KaBH 3arajioM, COLaJbHO-€KOHOMIYHA Ta IOJITHYHA HEC-
TaOIJIbHICTh BCEPEANHI KpaiHU CTPUMYIOTh PO3BHUTOK LILOTO
PHHKY, TI030aBJISIFOYM CTPaXOBUKIB BiJl OTPUMAaHHS HOTPiO-
HUX JIOXOJiB 1 MpuOyTKiB. BaXKIMBUM € TaKOX Te, IO CYC-
MUIBCTBO Ta JICPKaBa, HC MAOYU PATIBHOT MOIYIIKU Y BUT-
TSI PO3BHHEHOTO PHHKY CTpPaXyBaHHS, CTAHOTh HAI3BU-
YaifHO BPa3IMBUMH JI0 HACIIAKIB Pi3HOTO POAY KPHU30BHX
SIBUILL, IKMX HE 3aBXK/IU 3[aTHI Nepe0avynT Yi YHUKHYTH.
Mema oocnidocenns ma ocHo8Hi 3a80anHA 014 ii docse-
HenHa. MeTo0 HayKOBOi POOOTH € JOCIHiIKEHHS 3aKOHO-
MipHOCTeH 1 (paKkTOpiB, IO BIIMBAIOTH HA (JOPMYBaHHS Ta
BUKOPHCTAHHS JOXO/IB CTPAXOBUMH KOMIIaHIsIMU B YKpa-
fHi. 3aBJaHHAMHU € PO3KPUTTS BHYTPILIHIX 1 30BHILIHIX
YUHHUKIB, [I0 MAIOTh BIUIMB Ha JiSUTBHICTH 1 mpouec Qop-
MYBaHHS Ta BUKOPHCTaHHS JIOXO/IB CTPaXOBHKIB; BijoOpa-

Tlocmanosxka npobaemu. T'00BHE 3aBIaHHS CTPaxXOBUX
KOMIIaHId TMOoJsirae B 3a0C3MCUCHHI CTPaXOBOTO 3aXUCTY
MaHOBUX IHTEPECiB WIICHIB CycmiibcTBa. ToMmy mpupona
i€l TisTTbHOCTI HE Tepemdadae OTPUMAHHS HAJIBHCOKHX
nprOYTKiB, a BaYKJIMBE MicIle B JKUTTI CTPaxoBOI KOMITaHii
MOCi/1a€ TIOPSIIOK 1 TTOCIiIOBHICTh BUTPAYaHHS Ta OTPUMaH-
HS J0XOAY, SKi TOBHMHHI BiAIIOBiaTH cTpaTerii BIACHOTO
PO3BUTKY KOMMaHIl Ta MiATPUMYBATH AOCTATHIO ILIATOC-
MIPOMOXKHICTh 1 piBeHb (iHAHCOBOi CTIHKOCTI. B ymoBax
PUHKOBOI €KOHOMIKH METOO AisTIBHOCTI KOXKHOTO Cy0'eKTa
TOCIOJAPIOBAHHS € MAaKCHMi3allisl BIACHOTO MPUOYTKY.
[MocriiiHa KOHKYPEHIIisl, 0COOJIMBOCTI MPOLYKTY [[LOI'O PHH-
Ky, & TaKOX BCTAHOBJICHI Ha JICPKaBHOMY pIiBHI MpaBuiia
TPU 3MYIIYIOTh CTPaXOBHKIB MOCTIHHO OOpPOTHUCS 3a BTPH-
MaHHS BJIACHUX TO3HUII HA PUHKY Ta IIYKATH HOBI IIISXU
Ta CocoOM CaMOBJIOCKOHAJICHHSI.

Axmyanvuicms docnioxcenna. 1lle y BITHOCHO MUpHHHA
Yac BITYM3HSHUN PUHOK BHUPI3HIBCS CBOEIO HEIOCKOHAIIC-
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JKEHHSI Ta aHaji3 TeHACHINH, sKi OyiM CIpUYMHEHI MU
(akTOpaMH, a TAaKOK BHUCBITJIICHHS OCTAaHHIX JAHUX CTOCOB-
HO CTaHy PUHKY CTPaXOBHUX MOCIYT YKpaiHu.

Ilpeomem oOocnidxcenns. TlpeqMeToM MOCITIKEHHS €
TCOPCTHKO-TIPUKIIAJHI aCIeKTH (QYHKI[IOHYBaHHS PUHKY
CcTpaxyBaHHSl YKpaiHM B Cy4aCHHUX yMOBax.

MeToau Ta iHpopmaliiiHa 6a3a AOCaiAKEeHHA

Marepianamu nociimkeHHss €: 1) odimidni myomivyHi na-
Hi CTATUCTHKH CTPAaXOBOT'O PUHKY YKpaiHu; 2) 3aKOHOHABY1
HOpMAaTWBH; 3) Mparli BITYM3HIHUX aBTOPIB, SKi JTOCHIIKY-
BaJM acleKTH (OPMYBAaHHS Ta BUKOPUCTAHHS JIOXOJIIB
CTPaxOBUMH KOMITAHISIMHU.

VY mporeci A0CIiKEHHsT BAKOPUCTAHO TaKi HAyKOBI Me-
TOJIM: TEOPETHYHOTO y3arajlbHeHHsI Ta FPyMyBaHHs (A5 Xa-
PAKTEPUCTHKH TCOPCTUYHUX 1 MPAKTUIHUX ACTICKTIB HAJ[aH-
HS CTPaxoOBUX MOCIHYT); hopmarizaiii, aHamizy Ta CHHTE3Y
(1 moOynoBU cxeMH (aKkTOpiB, IO BIUIMBAIOTH Ha NPH-
OYTKOBICTh CTPaxOBHX KOMIIaHiH, a TaKOXX BHUCBITJICHHS
CTPYKTYPH BITYM3HSIHOTO CTPaXOBOT0 PUHKY 332 OCTaHHI po-
KH); JIOTIYHOTO y3arajJbHeHHs pe3ynbTaTiB ((OopMyTIOBaHHS
BHCHOBKIB).

AHani3 ocTaHHIX AOCAiJKeHb Ta Myo6J/riKanii

IIpobaemu hopMyBaHHS JOXOJIB CTPAXOBHKIB Ta 3aKO-
HOMIPHOCTI X isTIBHOCTI SIK OKpEeMHX CyO'€KTiB rocmopa-
PIOBaHHS JIOCHIDKyBalu Taki BYeHi, sik: B.Jl. basunesuu,
H.M. Buykosa, O.A. Knenikosa, C.C. Ocanens, H.M. Tka-
yeHko, T.B. fBopcrka. [nenTudikariro ta aHaai3 OCHOBHHX
npoOsieM (YHKIIOHYBaHHS CTPaxOBOrO PHUHKY YKpaiHu
po3rmsigan y cBoix pobotax T.M. XKypasenn, B.II. Jles-
yenko, H.B. IIpukastok, O.0. Tominina, O.I1. 3opi. Anani3
Teopii Ta METOOUKH OONIKYy OXOMiB 3HiHCHIOBAJIN
0O.1. Bopuak, O.0. I'amankosa, C.JI. €dpimos, M.O. Bexro-
pozresa.

Buoxpemnenns ne supiwienux paniuie uacmun 3a2anbHol

npobnemu. YUCICHHI HAYKOBI JOCIIKCHHS Ta HAIPAIIfO-
BaHHA y cepi peopMyBaHHS CTPaXOBOTO PHHKY YKpaiHH,
a TaKOX BUBUYEHHS HOTO OCHOBHHX IPOOJIEeM PO3BHUTKY, Te-
OpETHYHI ACIEKTH BH3HAYCHHS OCHOBHHUX IEPEINKOM, IO
CTPUMYIOTh JiSUTbHICTH CTPaxOBHX KOMIaHiIM Ha ¢iHaHCO-
BOMY PUHKY KpaiHM Ta 3[IHCHEHHS X CHCTEMaTH3allii, € He-
JocTaTHIMHA. PO3BHTOK IIBOTO PUHKY B YKpaiHi TpHUBae, ic-
Hy€ HarajgbHa MoTpeda B yIOCKOHAJIIEHHI HU3KH HOPM, MPO-
Te HEe MEHIII BAXKJIMBUMH € iH(popMariifHa IisbHICTh Ta KO-
MYHiKallisg, 00 pPUHOK CTpaxyBaHHS YKpaiHM He iCHyBaB
OKPEMO BiJl CYCHUIBCTBA, YUI MOTPEON BiH MOXKE 1 MOBHHEH
3abe3neuyBaT. BaxmuBicTh IPUOYTKOBOCTI Tally3i CTpaxy-
BaHHSI Ta MOTpPeda YITKOTO YCBILAOMIICHHS CYCHIBCTBOM
YMHHHMKIB, 5K Ha 1€ BIUIMBAJIM BIPOJOBX OCTAHHIX POKIB?
3YMOBWJIM BHOIp TEMH CTaTTi, METY, 3aBIlaHHS Ta HANPSMHU
JTOCIIIJIPKCHHSI.

BuKkJia/; 0CHOBHOIO MaTepialy AOC/IiJKeHHS 3
OGI'PYHTYBAaHHAM O/ ep>KaHUX pe3yJ/IbTaTiB

CrpaxoBa IisUIbHICTH € OCOOJMBUM BHIOM JisUTHHOCTI,
OCKIJIbKH: CTPaxoBi KOMIIaHii peai3yloTh Ha PHHKY 0CO00-
JIMBUI TOBap — CTPaXOBHUM 3aXHCT, 3@ IO OTPUMYIOThH TEB-
Hy miaty [10].

IcHye po3puB B 4aci Mik MOMCHTOM OTPUMAaHHS I0XO-
JIiB 1 MOMEHTOM HaJlaHHs cTpaxoBoi nociayru. Todro crpa-
XOBUK CIIOYATKy aKyMYJIIO€ KOIITH (CTBOPIOE CTPaxXOBHH
¢oHI), SKI HAOXOAATH BiJ CTpaxyBaJbHHKA, MOMCPEIHBO
YKJIaBIIM CTPaXOBHIA JIOTOBIP, a B pa3i HACTAHHS CTPaXOBO-

IO BHITAJIKy 3000B'I3YETHCS 3IIMCHUTHA CTPAaxOBY BHUILIATY
CTpaxyBalbHHUKY a0o0 iHIIiI 0co0i, BU3HAYEHIH CTpaxyBab-
HHUKOM Y JIOTOBOPI CTpaxyBaHHSI.

VY mporieci hopMyBaHHS Ta BUKOPUCTAHHS CBOTO JJOXO-
Iy CTPaxoBHK 3000B'ss3aHMIA N0ATH MPO CBi (iHAHCOBHIA
MOTEHINAJ, a TOMY 1 BIONOBIIHO 3a CBOIO (iHAHCOBY
cridikicTb. Ilin yac camoaHasi3y KOMIaHisIM Ba)KJIMBO Bpa-
XOBYBaTH IIEBHUH nepernik gakropis (puc. 1).

JlocTaTHiCTh CTPAXOBUX
pe3epBiB

LN

36anaHCcOBaHUI JIikBimHICTB Ta
cTpaxoBuii moprdhennb TUTaTOCIIPOMOJKHICTb

N/

VeminiHa iHBECTHLIIHHA
MOJIITHKA

Puc. 1. ®akTopu cTabinbHOTO PO3BUTKY CTPAXOBHUX KOMITaHIH
Jlxepesio: BiacHi y3araJbHEHHS.

VY nnaHyBaHHI Ta 34iHCHEHHI MisJIBHOCTI 3HAYYIIHUMHU €
3aKOHOJaBYa Ta HOPMATHBHO-TIPABOBA CKJIAJOBI, IO BCTa-
HOBJIIOIOTh MpaBWia Ta 3aJal0Th TeMIl Ipu. PUHOK cTpaxy-
BaHHS OTPUMAaB CyJacHHH MpoQiabHUHN 3aKoH. 18 mucToma-
nma 2021 p. BepxoBHa Paja minrtpumana HOBY penaxiito 3a-
koHy Ykpainu "IIpo crpaxyBaHHs", sika Mae HaOyTH YHH-
Hocri 01 ciunst 2024 poky.

3aKOHOMABCTBO, SIKE PETYIIOE CTPAXOBHUH PHHOK, HE
sminfoBanocs monan 20 pokis. Moro Hopmu GesHamiiHO
3acTapiyii, CTBOPIOIOYH peajbHI MEPErOHU IS PO3BUTKY
puHKy. HoBui1 3aKOH 3MIHIOE LIJHIA CIIEKTP BUMOT, a CaMme:

e Hamnionanehuii 0ank (nam — HBY) 3niiicHroBaTiMe 000B's13K0BE
TIOr'0JKEHHS BJIACHUKIB 1CTOTHO1 Y4acCT1;

e Ilix yac peecrpauii B HBY crpaxoBi kommnanii moBunHi O0yayTh
HaJlaBaTH IUVIaHU J1ISUJIBHOCTL HAa TPU POKH;

e HoBi BUMOTrH O CHCTEMH KOPIIOPATHBHOTO YIPABIIHHI KOM-
TnaHiero (30kpemMa, poOOTH paiy Ta IPaBIIiHHA);

e IliABHUIIY€ETHCS POJIb Ta 3HAYCHHS MPOGeciiHOl AiSUTBHOCTI 0Ci0,
BI/INOBIJaIbHUX 33 BUKOHAHHS KIIOYOBUX (YHKLIH (ympaBiiH-
HSl pPU3HKAMH, KOMIUIA€HCY, BHYTPIIIHBOIO ayAUTy Ta aKTyap-
HOT QyHKIIT);

e Ilepenbauaernest 3niticnennss HBY oIiHKM KOJEKTHBHOI IpH-
[IATHOCTI WICHIB HAarIsA0BOi paad abo BHKOHABUOTO OpraHy
CTPaXOBHKa,;

e 3anpoBa/DKYIOTh HOBI MiJXOIM JIO BUMOT ILIATOCIIPOMOXKHOC-
Ti — criporuennii (Solvency I) Ta 6a3osuii (Solvency II);

e MiHiMaibHHN PO3MIp CTaTYTHOTO (POHIY:

* 32 MJIH IPH — [T CTpaxoBuUKiB non-life;

* 48 MJIH IpH — JJI1 KOMITaHIH 31 CTpaxyBaHHS KHUTTS, CTPaxo-
BHKIB 13 JIIIEH31€I0 HA KJIAaCU CTPAaXyBaHH B1AINIOBLAAJIBHOC-
T1, CTpaxXyBaHHs KPEAUTIB, IIOPYKHU Ta HA 3AIMCHCHHS A15J1b-
HOCTI 3 [IepecTpaxyBaHHsL.

BiamosigHo M0 MiXkHApOAHOT MpakTUku HaroHansHUA
0aHK Tepelne Bin JIEH3yBaHHS OKPEMHX BHIIB CTpaxy-
BaHHS /IO JIIEH3YBaHHSA 3a KJIacaMH. TaKoX CTpaxoBa KOM-
MaHisg 3MOKe 3MIHIOBAaTH OOCSr JlEH3ii — J0JaBaTh HOBI
KJacu abo kK, HaBIAKH, 3BY)KyBaTH i1 oOcsr. 3aKOH BU3HA-
Yyae Mm'ATh KiIaciB y Mexax crtpaxyBaHHsa xutts (life) Ta
18 kmaciB 3a HanpsiMom non-life-ctpaxyBanns. [IpoTe koMm-
naHii He 3MOXYThb noeaHyBatd nociyru life Ta non-life-
CTpaxyBaHHsA. YIepuie B YKPaiHCBKOMY 3aKOHOJABCTBI
3'SIBUTHCS JIEBUHM Ta YITKUH MEXaHi3M MPUIHUHEHHS TisUTb-
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HOCTI CTPaxOBHKIB. 3aJMIINTH PHHOK MOXXHa Oyze Juiie
MOBHICTIO BUKOHABINM CBOi 3000B'si3aHHA. Buxinm i3 puHKy
MOXke OyTH SIK JOOpPOBUILHMM (4epe3 peopraHisaiio, rnepe-
JIaBaHHS CTPAaXOBOTO TMOPTQEIIs, JTIKBiIaIil0 TOIIO), TaK i
NPUMYCOBUM. BracHe, 3aKOH YiTKO BCTQHOBHUB IiJICTaBH
JUTSL BiTHECEHHSI CTPaxoBOi KOMITaHii 70 KaTeropii Heruia-
TOCHPOMOKHHX Ta JUIsS MPUMYCOBOTO BiIKIMKAHHS JIILICH-

3ii. Takox mepeadadeHo MOXKITUBICTh YBEJACHHS B CTPAXOBY
MJIH. TPH

60000 -

1

50000 +

40000 +

28661,9 2973

T

30000

T

20000 ~

T

10000 —

KOMIIaHII0 THMYaCOBOI aMIiHICTpaLlii i1 3aXUCTy iHTepe-
CiB KITieHTIB [9].

YIponoBx OCTaHHIX POKIB CBO€i AisutbHOCTI Harri-
oHanbHa KoMicist (temep i ¢yHkuii Bukonye HBY), mio
3IIMCHIOE Jiep)KaBHE PETyNIoBaHHA y cepi pUHKIB (iHaH-
COBHUX HOCJIYT, MyOJIIYHO 3BiTyBaJa PO cTabinbHe 3pOCTaH-
HS CTPaxOBHX IUIATEXIB (pHC. 2), 3a3HaYarOuy MapajieibHe
3MEHILECHHS KiJIbKOCTI CTPaxoBUKIB B YKpaiHi (puc. 3).
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—{@— Crpaxosi npemiii

Puc. 2. [lunamika cTpaxoBHX MpeMiii Ha yKpaiHCbKOMY PUHKY [3]

2KB.

3KB.

Bapro 3a3HaunTH, Mo myOJiyHI JaHi CTATHCTHKH PO
CTaH CTPaxOBOTr'0 PUHKY YKpaiHU HE € IIOBHUMH Ha MOMEHT
JIOCJIJKCHHST Ta HANMCAHHS CTarTi. IMOBIpHO, IO BiACyT-
HICTP TOBHOTH JaHUX CHPUYHHEHO BICHKOBUM BTOPTHEH-
HSIM POCIHCHKOI CTOPOHH, SIKE TPHBAE 1 B MOMEHT HaITMCaH-
Hs cTaTTi. TOMY IPOMOHYEMO 110 yBarw HasBHI fmaHi 2014-
2021 p. 3a Tperiit kBapTan. [Ipumyckaemo, 10 MOTPH 3MEH-
meHHs 00cATy AOXOJIB BiJl OTpuMaHuX mpemiit y 2020 p. —
MOYATOK CBITOBOI MaHeMii KOPOHABIPYCY, IO 1 CIPUIHMHUB
3MCHIICHHS TMONHUTY 31 CTOPOHH CTpPaxXyBalbHHUKIB— Y
2021 p. piune 3HayeHHs Oyino OinpmmMm 3a 2020 p. i m10-
HaliMeHie Oyzae mopsn 3 nokasHukoM 2019 poky. Ha ne

mr.
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361

NPUIYIIEHHS HAC CIIOHYKAIOTh TaKi (JaKkTH: YIPOJOBXK Iep-
IIMX TPHOX KBapTaliB criocrepiranocs crablibHE 3pOCTaH-
Hs o0csry crpaxoBux mnpewmiit; 2021 p. € IpyruM pokom
nangemii koponasipycy. Lle#t npyruii pik OyB pokoMm Bin-
HOBJICHHS JIJISI €EKOHOMIK OUTBIIIOCTI Jiep>kaB €BpOMH Ta CBi-
Ty BiJl KpU30BUX HACIIAKIB MEPIIOTO aKTUBHOTO eTamy. Pi3-
Hi Tayry3i BCTUTJIM a/IaliTyBaTHCS IO HOBHX YMOB Ta CKOpe-
TyBaTh CBOIO HisutbHICTh. [Ioch cxoke BimOymocs B YKpa-
iHi micms 2015 p., Komm 3aBepmniacsd akTHUBHA (¢asa
0o0iioBHX Nili aHTHUTEpOpUCTUYHOI omnepalii Ha Jonbaci. Y
el mepios yKpaiHChKa CKOHOMIKA TEX Iovala OUIbII
BIIEBHEHHH MPOIIEC BiTHOBJICHHS.
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Puc. 3. [lunamika KiTbKOCTi CTPaxOBUKIB Ha ykpaiHCbKoMy prHKY [10]
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SIk MOKeMO 0a4yuTH, HE TIIBLKH BiiICHKOBO-IIOJIITHYHA Ta
COLiaJbHO-EKOHOMIYHA CKJIaJIOBI BIUIMBAIM HA CTAaH CIPaB
Ha CTpaxoBoMY pHHKY. ITy0OiiuHi faHi AeMOHCTpYBaJIH MOC-
TiHE CKOPOYCHHS KIJBKOCTI KOMITaHIA Ha IIbOMY pPHHKY.
ToMy Ha 1IBOMYy MOMEHTI MH TepeiieMo 10 CTPYKTypHU
CTPaxoOBOTO PUHKY YKpaiHH, aJpKe BiH CKJIANAEThCS 3 TBOX
3arajbHUX YacTUH: cTpaxyBaHHA "Life" — cTpaxoBi komria-
Hii, 10 3AIHCHIOIOTH CTpPaxyBaHHSA KHUTTS, CTpaxyBaHHS
"non-Life" — cTpaxoBi KoMmaHii, MO 3MIHCHIOIOTH CTpaxy-
BaHHS BUIIIB, IHITNX, HiX cTpaxyBaHHs )UTTs. e nBa pi3Hi
PUHKH, SIKi MAIOTh CBOI CITIJIbHI pUCH Ta crierugigHi 0c00-
muBOCTi. B 000X puHKaxX BiAMOBiTHI ydyacHWKH, 3a (popma-

MH TIPOBEJCHHS CTpaxyBaHHA Moxke OyTH HOOpOBiIbHE Ta
000B's13k0Be cTpaxyBaHHs. [Ipore BHyTpilIHI po3raryKeH-
Hs OlnbIIl y cTpaxyBaHHi "non-Life" — Oinblie BHyTpimIHIX
PHMHKIB, MOXJIMBOCTEH, B3a€MO3AJIC)KHOCTEH, a 3a0/HO,
TPYIHOILIB y 3/IiCHEHH] e()eKTHBHOI AisSIIBHOCTI.
Posrsinatoun nepion 2014-2019 pp. — nepiox omicns
no il PeBosrortii TiMHOCTI Ta 10 MoYaTKy MaHaeMii KOpoHa-
BipyCy — KOHIIEHTpAIIis ITUX JBOX PUHKIB CTOCOBHO HAIXO-
JDKeHb TIpeMill icToTHO BiapizHsuiacs (puc. 4). Ha mymky
aBTOPIB, YIPOJOBXK OCTaHHBOI AeKaau Ied mepion OyB
HaWCTIOKIHHIIIIAM JUTS CYCIIUIBCTBA, EKOHOMIKH Ta JIEPKaBH.

%
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—O— crpaxyBanns “Life”

2017 2018 2019
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Puc. 4. KoHueHTpallis 4acTKN HaIXO/DKEHb CTPaxoBHX IpeMiii Ton-10 crpaxoBukiB Ykpainu [10]

3rizHo 3 gaHuMH puc. 4 QiHAHCOBI pecypcH CEKTOpy
"Life" 3i0paHi HaBKOJO AECSTKa MPOBIJHUX CTPAaXOBHKIB,
TOJI SIK JAECSATKAa CTPaXOBHKIB cekTopy "non-Life" He mok-
puBae i mosoBUHU. Ll TOACHIOIOTH OLTBIIUM PI3HOMAHIT-
TSAM CTPaxOBUX IMPOIYKTIB cekTopy "non-Life", mo crpu-
MY€E CTpaxoBi KOMITaHii B IOXiTHOCTi CBOiX CTPaxOBHX IOP-
TemniB, apke 3a HeparioHaTi30BaHOTO 30UIBIIECHHS AOXiI-

Hs TIepe/l CBOIMU KITIEHTAMH y pa3i HACTAHHS TOTO YU 1HIIO-
r'O CTPaXOBOTO BUIIAJIKY.

BinnoBigHO 70 OmyOJIiKOBAaHMX JIAHMX 3 KOHCOIIJIOBA-
HUX 3BITiB JePKaBHOTO PETyJIATOpa, YAMaga 9acTKa KOM-
NaHiid oTpuMyBaJia 30UTKH 3a 1e nepion [3]. B ocHoBHOMY
I1e 3HOBY X Taku OinbIna npobiema "non-Life" cekropy.

I[Ipore Mu oOpanu 1m0 pO3TIALY TIMBKHA TIEpioJ oOc-

HOCTI 301IBIIIYETHCS PU3HK 3a3HATH 3HAYHUX 30WTKIB Ue€pe3  TAHHHOTO HAWOIIBIIOrO 3aroCTPEHHS, a caMe 3 KBapTal
HECIIPOMOJXKHICTh IIBUKO 1 OBHICTIO IOKPUTH 3000B's13aH-  2020-2021 pp. (Tabmnuus).
Tabmuus. [TpubyTku Ta 30uTKN cTpaxoBukiB y 3 kBapTam 2020-2021 pp. (M rph) [10]
Mokasme | 2020P- | 2020p. | 2020p. 1 2020p. 1 5050 0 15001 . 1w [2021 p. 26| 2221 P | 3aranom
1 kB. 2 KB 3 KB. 4 KB. 3 KB.
ITpubyTok 12172 701,2 845,8 105,3 2 8694 568,7 783,9 720,4 4 942,46
" Life" 178,4 106,2 120,0 29,7 4343 77,4 119,6 83,8 714,0
"non-Life" 1 038,8 595,0 725,8 75,6 2 435,1 491,3 6644 636,6 422745
30uTOK -144,6 540,3 240,5 78,6 714,8 416,0 -107,2 -150,3 873,25
" Life" -4,1 4,6 0,6 44,3 45,4 4,9 3,9 -3,5 50,7
"non-Life" -140,5 5357 240,0 342 669,4 411,1 11,1 146,38 822,57

SIKIIO OAMBUTHUCS Ha CTPYKTYpY NPHOYTKOBOCTI CTpa-
XOBOT'O PUHKY 3arajoMm, TO MOXKEMO IIOMITHTH, 110 0CO0IH-
BO CKJIaJJHUMHU JJIs1 KOMIIaHii Oy npyruit kBapran 2020 p.
Ta mepmmid kBaptan 2021 poky. CroctepiraroTbCsi MEHIII
BTpaTh Ha puHKy "Life" y cmiBBimHOIIEHHI 10 TPUOYTKIiB
KOMITaHili IbOTO PUHKY, SKIIO TMOPIBHIOBATH 3 CEKTOPOM
"non-Life". BapTo po3ymiTh, 110 B IIi Mepiod eKOHOMIKa

VYkpainu nepebyBajia B CHIIBHOMY 3aCTOi, OaraTo Jrojaed ta
miAnpueMcTB a00 3a3HAJIM 3HAYHHUX 30HMTKIB, a00 BTPATHIIN
OUTBIIICTh CBOIX JDKEPEI TOXOIIB.

KoHneHTparis HaaxoKeHb 31 CTPaxoBUX IUIATEXKIB Ta
MPUOYTKOBICTh JiSUTBHOCTI Ha PHHKAX iCTOTHO BiIPi3HS-
oThc. 1le noscHioTs THM, 110 "non-Life" Bkirodae B ce-
Oc BCi iHIT BUIIM CTPaxXyBaHHS, OKPIM CTpaxyBaHHS KUTTS,
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a 1l o3Hayae, MO B TPOIECi MapKETHHIOBOI MisSUTBHOCTI
KOMIIaHISIM JTOBOJMTHCS OOUpATH TINBKM Ti HANpPsSMHU, B
SKMX KOMIIaHii 3[]aTHI BICBHEHO MOCICTH CBO€ MicClle Ha
PHHKY Ta OXOTHTH JOCTATHIO KIIIEHTCHKY 0a3y, mob noopo-
COBICHO BMKOHYBATH B3sITi Ha ceGe 3000B'I3aHHs, OTPUMY-
FOYH MPU LEOMY MPUOYTOK.

Pamionamizarisi crpaxoBoro mopTdens € TeX 3HadHO
Ba)XYOI0, a TOMY 1HOZI JOBOJHUTHCS MOKEPTBYBATH CBOIMH
arieTUTaMH Ta CKOHICHTPYBATHUCS Ha THX BHJaX CTpaxyBaH-
Hs "non-Life", ski 3a0e3meuaTh MaKCUMI3aIlilo MPUOYTKY Ta
CTiHKICTh BiTHOCHO THX YH 1HITUX KPU30BUX SIBUIII.

BHCHOBKU Ta NEePCNEeKTUBY MOJATbIIUX PO3BiA0OK

3a pesysbTaTaMM JOCIHIKEHHS! BU3HAYEHO, 1110 Ha (op-
MYBaHHS Ta BUKOPUCTAHHS J0XOJIB CTPAXOBHX KOMIIaHIl B
VYkpaiHi BIUIMHYJAM Pi3HI YMHHHMKU: OCOOJMBOCTI Taiy3i
CTpaxyBaHHs, KOHKYPEHIs, COLIaJlbHO-eKOHOMIYHUH Ta
BiiCEKOBO-TIOJIITHYHNN CTaHU JEpPXKABH, 3MiHH 3aKOHOJaB-
40-HOPMATHUBHOT CKJIaJI0BOi, Kpw30Bi sBuima. HecraOinb-
HICTh 30BHIITHBOTO CEpPEIOBHUIIA, KOHKYPEHTHUH PUHOK Ta
BHYTPIIITHI BUMOTH 3MEHIYIOTh KiJIbKICTh CTPaXOBHKIB Ha
PHHKY Ta HE Aal0Th 3MOTM KOMIIAHISIM OTPUMYBATH CTa-
OiTBbHI TPUOYTKH.

Jlo OCHOBHHX MPHUYMH HEAOOTPUMAHHS JOXOJIB Ta BHU-
X0y (iHAHCOBMX YCTAQHOB 3 PUHKY € MOCHJICHHSI PEryJsi-
TOPHUX BUMOT Ta KPU30BI SIBUIA, IPOTE BAXKIUBO PO3yMi-
TH, o cexropu "Life" Ta "non-Life" mo-pizHoMy BnamTo-
BaHi, a TOMY 1 NIEPEXMUBAIM HECIIPUATIUBI 3MIHH TO-Pi3HO-
my. [Tocunenns nepuoro ¢akropy Ta HenepenoavyBaHiCTh
JIPYTOro MOXYThH I¢ OiIbIIe 3aKPIMUTH MPOBITHUX TPABIIB
punky "Life" Ta 3minuTH BriogoO6aHHs puHKY "non-Life".

3Ba)karouM Ha KPHU3H, TO OKPIM BIACHHUX T'€OIMOJII THIHHX
Ta coliaJbHUX MpobeM 3a ocTanHi 10 poKiB, BITYN3HIHUN
cTpaxoBuit puHOK 3 2020 p. 3ITKHYBCS 3 JOJATKOBUM TSTa-
pem y Bunsaai COVID-19, mo crano karami3zatopoM 3MiH
iCHyBaHHS Ta ()YHKI[IOHYBaHHS YCIX rajy3eil Ta >KUTTIB Li-
JIOTO CBITY.

Iepen BULIMM KEPIBHULTBOM CTPAXOBUX KOMIIAHIA BU-
HUKaJIM I0pa3y HOBI 3aBIaHHS Ta OOCTaBHHU, aJic IIi BHK-
JMKM 4Yacy HE 3aBEpLIYIOTHCS, a HAOpajau HOBUX OOEpTiB.
ITowarok Bimkpwuroi BiliHH 24 motoro 2022 p. CKOTUXHYB
Ykpainy 3 HOBOIO, paHille HE BiJIOMOIO, CHJIOIO, a TpUBa-
JICTH i€l BIMHM MOYE 3aBIaTH KOJOCAIBLHUX 3a MacIuTada-
MU 30UTKIB Ta BTPAT HE TiJIbKHA CTOPOHAM BiiCHBKOBOTO KOH-
¢dmikTy, ame i BciM nepkaBaM cBiTy. Lleli KOHQIIKT yxe
3a0paB TUCSYl KUTTIB, PU3BIB JI0 YUCICHHUX PyWHYBaHb,

3YMOBUB MEPEMIIICHHST MUTLHOHIB JIFOACH, CIPUYNHUB HETI-
PUIYCTHMI TOPYIICHHS IPAaB JIIOJUHU U PO3IyBa€ TPUBH-
MIpHY [JIOOAIBHY KpPU3y — MPOAOBOJbYY, CHEPIeTUYHY M
¢iHaHCOBY, sika O'e 1Mo HaHOIIBLI Ypa3IMBHX JIIOAAX, Kpa-
{HaxX i CKOHOMIKaX.

[NepcrniekTHBaMHU MOAANBIINX JOCIHIIKEHb € MOUIYK HO-
BHX Ta BJIOCKOHAJICHHS HasBHUX CTPAXOBHX MPOIYKTIB, SKi
OynyTh 3a0e3redyBaTy HarajibHi Ta JOBTOTPUBAII MOTPEOH
CYCIIBCTBA; aHAJi3 BIUIMBY 3alpOBa/KCHUX 3aKOHOJaB-
YUX 3MiH Ha JisUTbHICTh PUHKY CTpaxyBaHHS — MepeBipka ix
Ha 3a0€3MCUYCHHS YCCHUX MPABII TP T4 BUTIIHUX YMOB Mi-
SUTBHOCTI JTSI CTPaXOBUKIB.
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TRENDS AND FACTORS OF INSURANCE COMPANY FORMATION AND USE OF INCOME

Introduction. In a market economy, the goal of each business entity is to maximize its own profits, which allows you to maintain
the position in the market in a competitive environment and ensure reliable dynamic development. Even in relatively peaceful times,
the domestic insurance market was uneven, which once again confirmed the changes in market participants and the need to
strengthen regulatory guarantees from the state. The main task of insurers is to ensure insurance protection of property interests of
members of society. The nature of these activities does not involve very high profits and requires a special approach to the formation
of strategies for their own development, maintaining and maintaining solvency and financial stability.

Materials and Methods. The methods of scientific research were used in the work: induction and deduction; graphic methods —
to illustrate the results; logical analysis — to summarize the theoretical and practical aspects of insurance services. Official public data
of insurance market statistics of Ukraine, legislative norms, other scientific works of the relevant research topic were used in the pro-

cess of research and writing scientific work

Analysis of Literary Sources. Speaking about the study of the formation of income of insurers and the patterns of their activities
as separate economic entities, their contribution in this case, in particular: V.D. Bazylevych, H.M. Vnukova, O.A. Klllepikova,
S.S. Osadets, N.M. Tkachenko, T.V. Yavorska. Identification and analysis of the main problems of the insurance market of Ukraine
considered in their works T.M. Zhuravel, B.I1. Levchenko, N.V. Prykaziuk, O.0. Tomilina, OP Dawn.
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It is the peculiarities of the functioning of this type of business that encourage researchers to gradually move into the depths of
the study of factors that insurance companies have or can deal with.

Highlighting previously unsettled parts of the general problem. Numerous scientific studies and developments in the field of re-
forming the insurance market of Ukraine, as well as research on its main development problems, theoretical aspects of identifying the
main obstacles to insurance companies in the financial market and their implementation are still insufficient. The development of this
market in Ukraine is still ongoing, and along with it the need to improve regulatory and regulatory norms that will ensure the functi-
oning of this segment of the financial market at the right level, both in quiet time and help its participants to withstand the test of time
and contingencies.

Results. Insurance activity is a special type of activity because insurance companies sell a special product on the market — insu-
rance protection, for which they receive a certain fee. The insurer first accumulates funds (creates an insurance fund) received from
the insured, having previously concluded an insurance contract, and in the event of an insured event undertakes to make an insurance
payment to the insured or another person specified by the insured in the insurance contract. In the process of generating and using its
income, the insurer is obliged to take care of its financial potential, and therefore for its financial stability. Important in the planning
and implementation of activities — is the legislative and regulatory component, which sets the rules and sets the pace of the game.

The legislation governing the insurance market has not changed for more than 20 years. Its rules are hopelessly outdated, creating
real obstacles to market development. The new law changes a range of requirements. The National Bank (hereinafter NBU) will
carry out the obligatory approval of the owners of substantial participation. During registration with the NBU, insurance companies
will have to provide business plans for three years. New requirements for the company's corporate governance system. The role and
importance of professional activity of persons responsible for performing key functions is increasing. The NBU is expected to assess
the collective suitability of members of the supervisory board or executive body of the insurer. Introduce new approaches to solvency
requirements, new requirements for the minimum size of the authorized capital and new classes of licenses. For the first time, an ef-
fective and clear mechanism for terminating the activities of insurers will appear in Ukrainian legislation.

Discussion. In recent years, there has been a steady increase in insurance premiums and a parallel decline in the number of insu-
rers in Ukraine. The insurance market consists of two parts: life insurance and non-life insurance. After the Revolution of Dignity
and the beginning of the coronavirus crisis that began in 2020 for Ukraine and most of the world, the concentration of these two mar-
kets in terms of premium income differed significantly. About a dozen leading insurers have raised financial resources from the Life
sector at a time when a dozen insurers in the non-Life sector do not cover even half. According to the consolidated reports of the state
regulator, a significant proportion of companies suffered losses. The second quarter of 2020 and the first quarter of 2021 were especi-
ally unprofitable for companies. There are lower losses in the "Life" market compared to the profits of companies in this market,
compared with the "non-Life" sector. The concentration of revenues from insurance payments and the profitability of activities in the
markets differ significantly. "Non-Life" includes all types of insurance, except life insurance, which means that the processes of mar-
keting activities and rationalization of the insurance portfolio are more difficult. In such cases, we have to focus only on those types
of insurance that will maximize profits and resilience to certain crises.

Conclusions. The number of insurance service providers in Ukraine is declining for various reasons: competition, changes in le-
gislation and regulations, crises, etc. An important factor is the peculiarity of the functioning of the insurance market as a whole and
its components. The main reasons for the lack of income and the exit of financial institutions from the market are the strengthening of
regulatory requirements and the crisis, but it is important to understand that the sectors of "Life" and "non-Life" are different, and
therefore will experience different changes. The strengthening of the first factor and the unpredictability of the second can further
consolidate the leading players in the Life market and change the preferences of the non-Life market. Recalling the crisis, in addition
to its own geopolitical and social problems over the past 10 years, the domestic insurance market since 2020 has faced an additional
burden in the form of COVID-19, which became a catalyst for change in the existence and functioning of all industries and lives.
Changes in insurance are a thing that is difficult to predict, but it is safe to say that the fate of the Ukrainian market will be influenced
by completely different factors than usual, namely the course and outcome of the latest war in which Ukraine is forced to defend it-
self militarily.

Keywords: market economy; insurance market; profitability; factors of influence; National Bank of Ukraine (NBU); crisis phe-
nomena.
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